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International headlines

Board finalises amendments to IAS 1 and the Materiality Practice Statement
The International Accounting Standards Board (Board) has issued Disclosure of Accounting
Policies (Amendments to IAS 1 and IFRS Practice Statement 2).

Applying the amendments, an entity discloses its material accounting policies, instead of
its significant accounting policies. The revised Standard also explains how an entity can
identify a material accounting policy. Examples of when an accounting policy is likely to be
material were added.

To support the amendments, the Board has developed guidance and examples to explain
and demonstrate the application of the ‘four-step materiality process’ described in IFRS
Practice Statement 2.

The amendments to IAS 1 are effective for annual periods beginning on or after 1 January
2023 and are applied prospectively. Earlier application is permitted. The amendments to
IFRS Practice Statement 2 do not contain an effective date or transition requirements.

Please click to access the following:

¢ Press release on the IFRS Foundation website
¢ IFRS in Focus on |AS Plus

Board finalises amendments to IAS 8 regarding accounting estimates

The Board has published Definition of Accounting Estimates (Amendments to IAS 8). The
amendments replace the definition of a change in accounting estimates with a definition
of accounting estimates. Under the new definition, accounting estimates are “monetary
amounts in financial statements that are subject to measurement uncertainty”.

The revised Standard clarifies that a change in accounting estimate that results from new
information or new developments is not the correction of an error. In addition, the effects
of a change in an input or a measurement technique used to develop an accounting
estimate are changes in accounting estimates if they do not result from the correction of
prior period errors.


https://www.iasplus.com/en
https://www.deloitte.com
https://www.ifrs.org/news-and-events/2021/02/iasb-amends-ifrs-standards-accounting-policy-disclosures-accounting-policies-accounting-estimates/
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/accounting-policies

The amendments are effective for annual periods beginning on or after 1 January 2023 to changes in accounting policies and changes in
accounting estimates that occur on or after the start of that period. Earlier application is permitted.

Please click to access the following:
¢ Press release on the IFRS Foundation website
¢ IFRS in Focus on IAS Plus

Board proposes extending the practical relief regarding COVID-19-related rent concessions

The Board has published Exposure Draft ED/2021/2 Covid-19-Related Rent Concessions beyond 30 June 2021 (Proposed amendment to

IFRS 16) which proposes to extend the availability of the practical expedient for COVID-19-related rent concessions contained in the

May 2020 amendment to IFRS 16 to rent concessions for which any reduction in lease payments affects only payments originally due on or
before 30 June 2022. The comment period ended on 25 February 2021.

Please click to access the following:

¢ Press release on the IFRS Foundation website

* Exposure Draft on the IFRS Foundation website
¢ IFRS in Focus newsletter on IAS Plus

Board Meeting (February 2021)
The Board met on 16-17 February 2021,

The following topics were discussed:

* Financial Instruments with Characteristics of Equity

* Management Commentary

* Third Agenda Consultation

e Disclosure Initiative—Subsidiaries that are SMEs

* Second Comprehensive Review of the IFRS for SMEs Standard
* Extractive Activities

Please click to access the following:

* IASB Update and post-meeting podcast on the IFRS Foundation website
* Agenda and related agenda papers on the IFRS Foundation website

* Analysis of the updated IASB work plan on IAS Plus

* Detailed notes taken by Deloitte observers on IAS Plus

Supplementary Board meeting (February 2021)
The Board met on 4 February 2021 to discuss COVID-19-related rent concessions.

Please click to access the following:
* Agenda and related agenda paper on the IFRS Foundation website
* Detailed notes taken by Deloitte observers on IAS Plus

IFRS Interpretations Committee Meeting (February 2021)
The IFRS Interpretations Committee met on 2 February 2021.
The following topics were discussed:

Items on the current agenda
* Sale and Leaseback of an Asset in a Single-Asset Entity (IFRS 10 and IFRS 16)

Committee’s tentative agenda decisions
 Costs Necessary to Sell Inventories (IAS 2)
* Preparation of Financial Statements when an Entity is No Longer a Going Concern (IAS 10)


https://www.ifrs.org/news-and-events/2021/02/iasb-amends-ifrs-standards-accounting-policy-disclosures-accounting-policies-accounting-estimates/
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/accounting-estimates
https://www.ifrs.org/news-and-events/2021/02/iasb-proposes-to-extend-support-for-companies-accounting-for-covid-19-related-rent-concessions/
https://cdn.ifrs.org/-/media/project/ifrs-16-covid-19/ed-rent-concessions-beyond-30-june-2021.pdf?la=en
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/ed-practical-relief-rent-concessions
https://www.ifrs.org/news-and-events/updates/iasb-updates/february-2021/
https://cdn.ifrs.org/-/media/feature/podcasts/2021/iasb-podcast-feb-2021.mp3
https://www.ifrs.org/news-and-events/calendar/2021/february/international-accounting-standards-board/
https://www.iasplus.com/en/news/2021/02/iasb-work-plan
https://www.iasplus.com/en/meeting-notes/iasb/2021/february
https://www.ifrs.org/news-and-events/calendar/2021/february/supplementary-international-accounting-standards-board-meeting/
https://www.iasplus.com/en/meeting-notes/iasb/2021/february-supplementary

Please click to access the following:

* IFRIC Update on the IFRS Foundation website

* Agenda and related agenda papers on the IFRS Foundation website
* Detailed notes taken by Deloitte observers on IAS Plus

ITCG meeting (February 2021)
The IFRS Taxonomy Consultative Group (ITCG) met on 1 February 2021 to discuss IFRS Taxonomy 2020—Proposed Update 4 General
Improvements and Common Practice—Presentation of information in primary financial statements.

Please click to access the following on the IFRS Foundation website:
* Summary of the discussion
* Agenda and related agenda paper

Report from the November 2020 EEG meeting
The 20th meeting of the Board's Emerging Economies Group (EEG) was held on 30 November-1 December 2020. The Board has now
published a full report from the meeting.

Please click to access the report on the IFRS Foundation website.

CMAC seeks members
The Board's Capital Markets Advisory Committee (CMAC) is seeking new members and welcomes applications from analysts and investors
from all over the world.

Please click to access press release on the IFRS Foundation website.

IFRS Foundation Trustees discuss global sustainability standards and next steps

At its meeting on 1 February 2021, the IFRS Foundation Trustees discussed feedback received on the first three questions in its
consultation paper to assess demand for global sustainability standards and what role the Foundation might play in the development of
such standards.

Please click to access press release on the IFRS Foundation website.

Board posts recordings of recent webinars on academics and the post-implementation reviews of IFRS 9, IFRS 15 and IFRS 16
The Board has posted the recordings of its recent webinars on identifying research opportunities by academics in IFRS 9, IFRS 15 and
IFRS 16. It explores the question of how academics can inform the post-implementation reviews of those Standards.

Please click to access the following on the IFRS Foundation website:
* Press release (IFRS 9 and IFRS 16)
* Press release (IFRS 15)

Recording of a webinar on the post-implementation review of IFRS 10-12
On 20 January 2021, the Board held a webinar aimed at national standard-setters providing an overview of the post-implementation
review of IFRS 10-12 launched in December 2020.

Please click to access the webinar on the IFRS Foundation website.
Call for papers—Research on the Board’s post-implementation reviews of IFRS Standards
The IFRS Foundation are seeking academic research paper proposals on the application of the disclosure requirements in IFRS 15 and the

application of the disclosure requirements in IFRS 7 by entities applying IFRS 9.

Please click to access press release on the IFRS Foundation website.


https://www.ifrs.org/news-and-events/updates/ifric-updates/february-2021/
https://www.ifrs.org/news-and-events/calendar/2021/february/ifrs-interpretations-committee/
https://www.iasplus.com/en/meeting-notes/ifrs-ic/2021/february/february
https://cdn.ifrs.org/-/media/feature/meetings/2021/february/itcg/itcg-meeting-note-1-february-2021.pdf?la=en
https://www.ifrs.org/news-and-events/calendar/2021/february/ifrs-taxonomy-consultative-group/
https://cdn.ifrs.org/-/media/feature/meetings/2020/november/eeg/communique-of-20th-eeg-meeting-dec-2020.pdf'
https://www.ifrs.org/news-and-events/2021/02/cmac-call-for-members/
https://www.ifrs.org/news-and-events/2021/02/trustees-announce-next-steps-in-response-to-broad-demand-for-global-sustainability-standards/
https://www.ifrs.org/news-and-events/2021/02/webinar-recordings-now-available-ifrs-9-and-ifrs-16/
https://www.ifrs.org/news-and-events/2021/02/webinar-recording-now-available-how-can-academics-inform-post-implementation-reviews-of-ifrs-15/
https://www.ifrs.org/projects/work-plan/pir-of-ifrs-10-12-relating-to-consolidated-financial-statements/nss-pir-10-11-12-webinar/
https://www.ifrs.org/news-and-events/2021/02/call-for-academic-research-to-inform-the-iasbs-pirs/

Webinar and workshop on the Discussion Paper on Business Combinations under Common Control

On 27 January 2021, the Board held a webinar providing an overview of the November 2020 Discussion Paper DP/2020/2 Business
Combinations under Common Control. The webinar also explained the Board's preliminary views and gave the viewers an opportunity to
ask questions.

In addition, the Board held a virtual workshop on 29 January 2021 providing an overview of the DP by the IASB technical staff, thoughts
from the academic sector by Professor Martin Hoogendoorn, and developing views of the European Financial Reporting Advisory Group
(EFRAG) by former EFRAG staff member Patricia McBride. The virtual workshop also included a Q&A session with the presenters and IASB
Board member Ann Tarca.

Please click to access the following on the IFRS Foundation website:
* Webinar
* Recording of the virtual workshop

EFRAG launches podcast series on the post-implementation reviews of IFRS 10, IFRS 11, and IFRS 12

EFRAG has released a first podcast on the post-implementation review of IFRS 70 Consolidated Financial Statements, IFRS 11 Joint
Arrangements and IFRS 12 Disclosure of Interests in Other Entities, which provides an introduction into the post-implementation
review process.

Please click to access the press release on the EFRAG website.

FRC Lab report on virtual and augmented reality
A new report from the Financial Reporting Lab of the UK Financial Reporting Council (FRC) considers how virtual and augmented reality are
and might be used to expand the scope and audience for corporate reporting.

Please click to access the report on the FRC website.

AcSB and ASB]J hold joint meeting
On 2 February 2021, the Canadian Accounting Standards Board (AcSB) and the Accounting Standards Board of Japan (ASBJ) held a joint
meeting. The meeting was the second bilateral meeting between the two standard-setters.

At this meeting, the AcSB and the ASBJ both introduced their respective responses to the COVID-19 pandemic and discussed agenda items
in which both boards have common interest, including primary financial statements, goodwill and impairment, and rate-
regulated activities.

Please click to access the press release on the ASBJ website.

IASB, FASB and The Accounting Review call for academic research papers on the performance of standards in

capital markets

The International Accounting Standards Board (IASB), the US Financial Accounting Standards Board (FASB) and The Accounting Review are
requesting academic research papers focusing on the effectiveness of the FASB's and/or IASB's standards on revenue recognition, leases
and financial instruments.

Please click to access press release on the IFRS Foundation website.
Call for papers—Research on corporate disclosures that would benefit the work of the Board
Accounting in Europe and The British Accounting Review have, in conjunction with the Board, published a joint call for research papers on

corporate disclosures. One aspect research papers are invited on are specific areas of interest to the Board.

Please click to access more information on the Accounting Resources Centre website.


https://www.ifrs.org/projects/work-plan/business-combinations-under-common-control/webinar-explaining-discussion-paper-business-combinations-under-common-control/
https://www.ifrs.org/news-and-events/2021/02/recording-of-virtual-workshop-dp-business-combinations-under-common-control/
https://www.efrag.org/News/Project-471/Listen-now-to-the-EFRAG-podcast-series-PIR-of-IFRS-10-IFRS-11-and-IFRS-12
https://www.frc.org.uk/getattachment/e1e6befb-d635-4284-a022-2354a04d5873/VR-and-AR-in-corporate-reporting-1702.pdf
https://www.asb.or.jp/en/wp-content/uploads/pressrelease_20210202_e.pdf
https://www.ifrs.org/news-and-events/2021/02/iasb-fasb-and-the-accounting-review-seek-academic-research-papers-for-joint-2022-conference/
https://arc.eaa-online.org/blog/special-issues-corporate-disclosures-accounting-europe-and-british-accounting-review

Consultation paper on international financial reporting by non-profit organisations

International Financial Reporting for Non-Profit Organisations (IFR4NPO), an initiative to develop the first internationally applicable
financial reporting guidance for non-profit organisations, has published a consultation paper to give non-profit organisations the
opportunity to contribute to the development of the guidance for their sector.

Please click to access the following on the IFRANPO:
* Press release
* Consultation paper

IVSC papers on challenges to market value and IBOR reform
The International Valuation Standards Council (IVSC) has published a perspectives paper titled Challenges to Market Value that looks at the
challenges in relation to the availability of market information in a pandemic world.

In addition, the IVSC has published perspectives paper IBOR Reform—A Valuation Guide as the move away from Interbank Offered Rates
(IBOR) will change the pricing, valuation and risk management practices, notably in the financial services sector but also for any entity that
uses financial instruments.

Please click to access the following on the IVSC website:

* Perspectives paper Challenges to Market Value
* Perspectives paper IBOR Reform—A Valuation Guide

10SCO calls for globally consistent, comparable and reliable sustainability standards

The International Organization of Securities Commissions (I0SCO) has released a statement noting the urgent need for global

sustainability standards and supporting a Sustainability Standards Board (SSB) under the IFRS Foundation.

Please click to access the full statement on the IOSCO website.

10SCO calls on IASB and FASB to collaborate on goodwill accounting

IOSCO has released a statement urging the IASB and the FASB to collaborate closely with each other on accounting for goodwiill.

Please click to access the statement on collaboration on goodwill on the IOSCO website.

Recent sustainability reporting developments

* The Accounting Standards Committee of Germany (ASCG) published a study of how companies comply with the reporting obligations on
environmental, social and governance aspects in connection with the requirements of the EU Non-Financial Reporting Directive.

Please click to access the study on the ASCG website.

* The Climate Disclosure Standards Board (CDSB) and the United Nations Sustainable Stock Exchanges (SSE) Initiative held a joint
workshop in the Baltic region on Enhancing Climate-Related and Environmental Disclosure.

Please click to access a recording of the workshop on the CDSB website

* Ten United Nations Environment Programme Finance Initiative (UNEP FI) members (financial institutions from banking, investment
and insurance) issued a statement calling for greater action on assessment, reporting and management of the physical risks of climate
change, and asking policy makers to deliver mandatory disclosure requirements on climate risk.

Please click to access statement from the UNEP Fl website.

* The Global Reporting Initiative (GRI) published a study involving all 762 listed companies in five countries—Argentina, Chile, Colombia,
Mexico and Peru—which found that 37.5% of the companies produce a sustainability report.

Please click to access more information on the study on the GRI website


https://www.ifr4npo.org/resources/news/cipfa-and-humentum-launch-consultation-on-first-ever-international-non-profit-guidance/
https://www.ifr4npo.org/access-consultation-paper/
https://www.ivsc.org/news/article/perspectives-paper-challenges-to-market-value
https://www.ivsc.org/news/article/perspectives-paper-ibor
https://www.iosco.org/news/pdf/IOSCONEWS594.pdf
https://www.iosco.org/news/pdf/IOSCONEWS595.pdf
https://www.drsc.de/en/news/ascg-completes-esg-study/
https://sseinitiative.org/sse-event/baltic-region-workshop-on-enhancing-climate-related-and-environmental-disclosure/
https://www.unepfi.org/wordpress/wp-content/uploads/2021/01/PRRC-Statement_CAS2021.pdf
https://www.globalreporting.org/about-gri/news-center/2021-02-02-study-reveals-responsible-business-potential-of-hispanic-america/

Updates to Deloitte iGAAP manual

Amended Deloitte Guidance

Chapter Reference Deloitte guidance title
A3 First-time adoption of IFRS Subsidiary becomes a first-time adopter later than its parent—application of
7.9.1.5-1 . I

Standards IFRS 16 to leases in which itis a lessee

A3 First-time adoption of IFRS 7.9.2-1 Parent becomes a first-time adopter later than its subsidiary—application to

Standards e IFRS 16

A4 Presentation of financial 4.4.4-2 Assessing the presentation of 'reverse factoring' or 'supplier financing'

statements o arrangements

A9 Intangible assets 2.5-2 Cryptocurrencies in a third-party hosted wallet service

A9 Intangible assets 12.32 Cost basis for cryptocurrency assets which are inde.filnite—life intangible assets for
the purpose of calculating gain or loss on derecognition
Cryptocurrency assets classified as indefinite-life intangible assets and used as

A10 Impairment of assets 4.2.410-1 yp y &
means of exchange

A12 Provisions, contingent , .

N , & 2.9-1 Late delivery penalties

liabilities and contingent assets

A12 Provisions, contingent . o o

N , g 8.4-1 Assets used to fulfil a decommissioning activity

liabilities and contingent assets

A14 Revenue from contracts . . : ' .

. 6.2.1-1 Accounting for purchases of virtual items in online games

with customers

A17 Leases 7.5.2.2-2 Lease payments based on average index

A17 Leases 8.7.6 Accounting for a lease modification required by interest rate benchmark reform

A17 Leases 1541 Lease liability in a sale and leaseback

A17 Leases 15.2 Covid-19-related rent concessions beyond 30 June 2021
Classification of cash flows of a collateralised commodity future used as the

A21 Statement of cash flows 5.1.71 o ‘ y
hedging instrument in a cash flow hedge

A21 Statement of cash flows 5.4.4.21 Cash flows resulting from supplier financing arrangements

A24 Consolidated financial 12.241 Accounting for a part of multiple arrangements determined to be a

statements ) single transaction

A36 Government grants 6.1-2 Impairment testing of assets with related government grants

h . . . h . .

B6 Measurement 4.2.2-1 Change in ba§|s fgr determmmg contractual cash flows W|Fhoutamend|ngthe
contract—activation of existing contractual fallback provision

56 Measurement 4.2.2.21 Examples of chénges thatlglve rise t'o a new basis for Idetermm'mg the contractual
cash flows that is economically equivalent to the previous basis

56 Measurement 4.2.2.2-2 Chahge in basis for therm|n|.ng the contractual cash flows that is economically
equivalent to the original basis—example

B6 Measurement 4.2.2.2.3 Change in basis fgr determining thg contragtual cash flows that is not
economically equivalent to the original basis

B6 Measurement 4.2.41 Changes to issued debt in addition to those required by interest rate benchmark
reform—example

, Examples of changes that give rise to a new basis for determining the contractual

B9 Hedge accounting 8.7.1.1-1 P : & .g ) . . &
cash flows that is economically equivalent to the previous basis
Change in the basis for determining the contractual cash flows that is not

B9 Hedge accounting 8.71.1-2 & &

economically equivalent to the original basis



https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a3-first-time-adoption-ifrs-standards#SL720501202-424495
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a3-first-time-adoption-ifrs-standards#SL720501213-424495
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a4-presentation-financial-statements#SL720528830-424496
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a9-intangible-assets#SL720536206-424501
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a9-intangible-assets#SL720536237-424501
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a10-impairment-assets#SL720528782-424502
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a12-provisions-contingent-liabilities-contingent-assets#SL720577643-424504
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a12-provisions-contingent-liabilities-contingent-assets#SL720535678-424504
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a14-revenue-from-contracts-with-customers#SL720557807-424506
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a17-leases#SL720501370-424509
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a17-leases#SL720501373-424509
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a17-leases#SL720501381-424509
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a17-leases#SL720501382-424509
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a21-statement-cash-flows#SL720579352-424513
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a21-statement-cash-flows#SL720579380-424513
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a24-consolidated-financial-statements#SL720545888-424516
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a36-government-grants#SL720558277-424528
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b6-measurement#SL720578937-424548
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b6-measurement#SL720583087-424548
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b6-measurement#SL720583099-424548
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b6-measurement#SL720583110-424548
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b6-measurement#SL720583157-424548
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720589634-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720589646-424551

Chapter Reference Deloitte guidance title

Alternative approaches to implementing interest rate benchmark reform
B9 Hedge accounting 8.7.21 for derivative hedging instruments that are required to be reflected as an
amendment to a hedging relationship without hedge discontinuation—example

Alternative approaches to implementing interest rate benchmark reform for
B9 Hedge accounting 8.7.2-2 derivative hedging instruments that result in discontinuation of the hedging
relationship—example

Amending hedge documentation to designate a contractually specified
B9 Hedge accounting 8.7.31 alternative benchmark rate in a cash flow hedge upon a change in the
hedged item

Amending hedge documentation to designate a non-contractually specified
B9 Hedge accounting 8.7.3-2 alternative benchmark rate in a fair value hedge upon activation of fallback
provisions in the designated swap

Cash flow hedge documentation amended to change hedged cash flows from

B9 Hedge accounting 8.8.1-1 IBOR to RFR

B9 Hedge accounting 8.8.1-2 Cash flow hedge discontinued due to derecognition of hedging instrument

B9 Hedge accounting 8.8.2-1 A group of hedged items—fair value hedge

B9 Hedge accounting 8.8.2-2 A group of hedged items—cash value hedge

B9 Hedge accounting .91 See;;%r;?;:;%dr;rt]i—figlteractuaIIy specified alternative benchmark rate when it is not
B11 Disclosure 5.2.2.51 Disclosure of supplier financing arrangements

Amended Deloitte Guidance

Chapter Reference Deloitte guidance title

A8 Investment property 2.441 Property accepted as loan settlement—example

A9 Intangible assets 2.5-1 Classification of cryptocurrencies (digital currencies)

A30 Operating segments 5.3.441 Assessment as to whether operating segments are similar

Examples of hedging relationships that may be affected by interest rate
B9 Hedge accounting 8.2.1-1 benchmark reform where the Phase 1 amendments may prevent disruption to
hedge accounting

Forecast cash flows of hedged item unaltered by uncertainties of interest rate

B9 Hed ti 8.3.1-1
eage accounting benchmark reform—example
B9 Hedge accounting 8.3.2-1 Fair value hedge of IBOR risk component—example
) Assessing the economic relationship when there are uncertainties of interest rate
B9 Hedge accounting 8.4.11 & P
benchmark reform—example
Example of disclosures on uncertainty arising from interest rate benchmark
B11 Disclosure 4.3.2.541 Xampie of CisC/osUres on Lincertainty arising from !
reform for non-financial entity
511 Disclosure 4.3.2.52 Example of disclosures on uncertainty arising from interest rate benchmark

reform for financial entity (bank)

Available at dart.deloitte.com/iGAAP [on subscription only].


https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720589670-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720589692-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720590069-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720590081-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720590148-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720590158-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720590183-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720590195-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL720590498-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b11-disclosure#SL720548945-424553
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a8-investment-property#SL452697476-424500
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a9-intangible-assets#SL_503894773-424501
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-a-a-guide-ifrs-reporting/a30-operating-segments#SL_503866200-424522
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL607697435-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL607697537-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL607697561-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b9-hedge-accounting#SL607707245-424551
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b11-disclosure#SL656586212-424553
https://dart.deloitte.com/iGAAP/home/igaap/deloitte-guidance/vol-b-financial-instruments-ifrs-9/b11-disclosure#SL656586331-424553
https://dart.deloitte.com/iGAAP

Deloitte IFRS communications and publications

Issuance Date Description

3 February 2021 IFRS on Point—January 2021

IFRS in Focus—IASB proposes amendment to IFRS 16 to extend the practical relief on rent

11 February 2021 .
concessions

12 February 2021 IFRS in Focus—IASB amends IAS 8 to clarify the definition of accounting estimates

IFRS in Focus—IASB amends IAS 1 and IFRS Practice Statement 2 with regard to the disclosure of

15 February 2021 . -
accounting policies

Comment letters

Description Receiving party Comment
letter deadline

Comment letters Tentative Agenda Decision: Configuration or Customisation

IFRS IC 12/02/2021
issued Costs in a Cloud Computing Arrangement (I1AS 38)
Tentative Agenda Decision: Hedging Variability in Cash Flows
IFRSIC 12/02/2021
due to Real Interest Rate (IFRS 9)
Tent.atlve Agenda Decision: Attributing Benefit to Periods of IFRS |C 12/02/2021
Service (IAS 19)
Tentative Agenda Decision: Classification of Debt with IFRS |C 12/02/2021
Covenants as Current or Non-current (I1AS 1)
Exposure Draft ED/2020/2 Covid-19-Related Rent Concessions ASB 24/02/2021
beyond 30 June 2021
Comment letters Exposure Draft ED/2020/4—Lease Liability in a Sale ASB 29/03/2021
pending and Leaseback
Tentatwt.e Agenda Decision: Costs Necessary to Sell FRS IC 14/04/2021
Inventories (I1AS 2)
Tentative Agenda Decision: Preparation of Financial Statements IFRS |C 14/04/2021

when an Entity is No Longer a Going Concern (IAS 10)

Request for Information—Post-implementation Review of IFRS 10
Consolidated Financial Statements, IFRS 11 Joint Arrangements and  |ASB 10/05/2021
IFRS 12 Disclosure of Interests in Other Entities

Exposure Draft: ED/2021/1—Regulatory Assets and

IASB /06/2021
Regulatory Liabilities S 30/06/20

Discussion Paper DP/2020/2—Business Combinations under

Common Control IASB 01/09/2021



https://www.iasplus.com/en/publications/global/ifrs-on-point/2021/january
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/ed-practical-relief-rent-concessions
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/ed-practical-relief-rent-concessions
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/accounting-estimates
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/accounting-policies
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2021/accounting-policies
https://www.iasplus.com/en/publications/global/comment-letters/2021/cloud-computing-arrangement
https://www.iasplus.com/en/publications/global/comment-letters/2021/cloud-computing-arrangement
https://www.iasplus.com/en/publications/global/comment-letters/2021/ifric-dec-2020-cash-flows
https://www.iasplus.com/en/publications/global/comment-letters/2021/ifric-dec-2020-cash-flows
https://www.iasplus.com/en/publications/global/comment-letters/2021/periods-service
https://www.iasplus.com/en/publications/global/comment-letters/2021/periods-service
https://www.iasplus.com/en/publications/global/comment-letters/2021/classification-debt
https://www.iasplus.com/en/publications/global/comment-letters/2021/classification-debt
https://www.iasplus.com/en/publications/global/comment-letters/2021/ifrs-16-ed
https://www.iasplus.com/en/publications/global/comment-letters/2021/ifrs-16-ed
https://www.ifrs.org/projects/work-plan/lease-liability-in-a-sale-and-leaseback/comment-letters-projects/exposure-draft-and-comment-letters-lease-liability-in-a-sale-and-leaseback/
https://www.ifrs.org/projects/work-plan/lease-liability-in-a-sale-and-leaseback/comment-letters-projects/exposure-draft-and-comment-letters-lease-liability-in-a-sale-and-leaseback/
https://www.ifrs.org/projects/work-plan/costs-necessary-to-sell-inventories-ias-2/comment-letters-projects/tentative-agenda-decision-and-comment-letters/
https://www.ifrs.org/projects/work-plan/costs-necessary-to-sell-inventories-ias-2/comment-letters-projects/tentative-agenda-decision-and-comment-letters/
https://www.ifrs.org/projects/work-plan/preparation-of-financial-statements-when-an-entity-is-no-longer-a-going-concern-ias-10/comment-letters-projects/tentative-agenda-decision-and-comment-letters/
https://www.ifrs.org/projects/work-plan/preparation-of-financial-statements-when-an-entity-is-no-longer-a-going-concern-ias-10/comment-letters-projects/tentative-agenda-decision-and-comment-letters/
https://www.ifrs.org/projects/work-plan/pir-of-ifrs-10-12-relating-to-consolidated-financial-statements/comment-letters-projects/request-for-information-and-comment-letters/
https://www.ifrs.org/projects/work-plan/pir-of-ifrs-10-12-relating-to-consolidated-financial-statements/comment-letters-projects/request-for-information-and-comment-letters/
https://www.ifrs.org/projects/work-plan/pir-of-ifrs-10-12-relating-to-consolidated-financial-statements/comment-letters-projects/request-for-information-and-comment-letters/
https://www.ifrs.org/projects/work-plan/rate-regulated-activities/comment-letters-projects/exposure-draft-and-comment-letters/
https://www.ifrs.org/projects/work-plan/rate-regulated-activities/comment-letters-projects/exposure-draft-and-comment-letters/
https://www.ifrs.org/projects/work-plan/business-combinations-under-common-control/comment-letters-projects/discussion-paper-and-comment-letters-business-combinations-under-common-control/
https://www.ifrs.org/projects/work-plan/business-combinations-under-common-control/comment-letters-projects/discussion-paper-and-comment-letters-business-combinations-under-common-control/

Effective dates

Click here for upcoming and recent effective dates.

The Deloitte Accounting Research Tool (DART) is a comprehensive online library of accounting and financial disclosures literature.
iGAAP on DART allows access to the full IFRS Standards, linking to and from:

* Deloitte’s authoritative, up-to-date, iGAAP manuals which provide guidance for reporting under IFRS Standards
* Model financial statements for entities reporting under IFRS Standards

To apply for a subscription to DART, click here to start the application process and select the iGAAP package.

For more information about DART, including pricing of the subscription packages, click here.



https://www.iasplus.com/en/othernews/new-and-revised/2020/december
https://dart.deloitte.com/iGAAP
https://subscriptionservices.deloitte.com/#/plan
https://www2.deloitte.com/global/en/pages/audit/solutions/2019-igaap-on-dart-global.html

Key contacts

Global IFRS Leader
Veronica Poole
ifrsglobalofficeuk@deloitte.co.uk

IFRS Centres of Excellence

Americas

Argentina Fernando Lattuca arifrscoe@deloitte.com
Canada Karen Higgins ifrsca@deloitte.ca

Mexico Miguel Millan mx_ifrs_coe@deloittemx.com
United States Robert Uhl iasplus-us@deloitte.com
Asia-Pacific Shinya Iwasaki ifrs-ap@deloitte.com

Australia Anna Crawford ifrs@deloitte.com.au

China Gordon Lee ifrs@deloitte.com.cn

Japan Kazuaki Furuuchi ifrs@tohmatsu.co.jp
Singapore Lin Leng Soh ifrs-sg@deloitte.com

Europe-Africa

Belgium Thomas Carlier ifrs-belgium@deloitte.com
Denmark Seren Nielsen ifrs@deloitte.dk

France Laurence Rivat ifrs@deloitte.fr

Germany Jens Berger ifrs@deloitte.de

Italy Massimiliano Semprini ifrs-it@deloitte.it
Luxembourg Martin Flaunet ifrs@deloitte.lu

Netherlands Ralph Ter Hoeven ifrs@deloitte.nl

Russia Maria Proshina ifrs@deloitte.ru

South Africa Nita Ranchod ifrs@deloitte.co.za

Spain Jose Luis Daroca ifrs@deloitte.es

Switzerland Nadine Kusche ifrsdesk@deloitte.ch
United Kingdom Elizabeth Chrispin deloitteifrs@deloitte.co.uk
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Deloitte

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network
of member firms, and their related entities (collectively, the “Deloitte organisation”). DTTL (also
referred to as “Deloitte Global”) and each of its member firms and related entities are legally
separate and independent entities, which cannot obligate or bind each other in respect of third
parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and
omissions, and not those of each other. DTTL does not provide services to clients. Please see
www.deloitte.com/about to learn more.

Deloitte is a leading global provider of audit and assurance, consulting, financial advisory, risk
advisory, tax and related services. Our global network of member firms and related entities in
more than 150 countries and territories (collectively, the “Deloitte organisation”) serves four
out of five Fortune Global 500® companies. Learn how Deloitte’s approximately 330,000 people
make an impact that matters at www.deloitte.com.

This communication contains general information only, and none of Deloitte Touche Tohmatsu
Limited ("DTTL"), its global network of member firms or their related entities (collectively, the
“Deloitte organisation”) is, by means of this communication, rendering professional advice or
services. Before making any decision or taking any action that may affect your finances or your
business, you should consult a qualified professional adviser.

No representations, warranties or undertakings (express or implied) are given as to the
accuracy or completeness of the information in this communication, and none of DTTL, its
member firms, related entities, employees or agents shall be liable or responsible for any loss
or damage whatsoever arising directly or indirectly in connection with any person relying on
this communication. DTTL and each of its member firms, and their related entities, are legally
separate and independent entities.

© 2021. For information, contact Deloitte Global.

Designed by Deloitte CoRe Creative Services. RITM0669529
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